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377 KHIXVUHEHBQI VW WRHZ KR EHIHYHLQWHEHDXW R WHUGUHDP V' 2 (| GDORUS RRMHYHDV

7KIVHAWRQR ; $9521,&8/ ( EHDXWX@® HOFDSVX@MY QRARQD WH YLELDOR R WLV TXDUMJIEXVDOR WH
FXP XOWYHHIRWR DQ HQMHDFDGHP LF\ HD3 FHPEWDWQ) JURZ W GDUOLQ)  DQG DRKLHYHP HOW DAHYH

VIS 7 KHSURIUAW Z MZHWHG LV D UH BPARQ R FROAOXRXV QXUMUQ] FROMMMINGHIEFDARY DOG D\WKDUHG
FRP P WP HQWR H FHIBOAH

2 XU WMXGHW KDYH H FHIBG DALRW GYHUH GRP OQV EUQILQ) SUGH VR WH LOWIMARY WILRXIK WHU
DFFRP SOWKP HOW DQG DRAYH SDUAASDARD ( YHY WX KLIKQIKWG KHH LV D P LBMRCH 1O D MUIHJ
NRXUOH R KRDWAE GHYHBRSP HQWMDAKDY XQI RTBHG VWDGELO RYHUWH\ HU

7KHDUD. R P HAEXGX\MO SGOQHS DRAYIHY DOG HYHOW KDV SURIGHS P HDQLQI I XOSMWRLP V IRUGDUDHY
R H SEH WHU SRIMMDO EXLAE FRQILGHOFH DQG GHYHRS HAHIADODHWNQY ( DFK DRKLHYHP HQMH GRW
WHVWRQ) SDUWRHIKLS EHE HHQ GHELFDMG HaXFDRLY P RAYDMG WXGHOW DOG VIXSSRUAYH SDUHOW

WY WKO LOVSIUQ) VR Z IMZHW RXU GDLUOHY HYROH QR FRQILGHW FRP SDMRQODM DG UHVSROME®!
IOGYIGXDY UDG VR | DPHI XV UHFKDABQIHY Z LW GHMLP LODARQ

| HAKVP RYHIRZ DUG Z W UHQHZ HG | HDOWKDSLQI DIXWUHGHLOHGE\ SXUSRWH SDMRQ DQGH FHIBIOAH

+ DSS\ 5 HDAQY
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37KHDIP R HEXFDWRO LV VR WDFK ROHVR WILON LOMMYHD DOGVRWION FUMFD@ “ 2 0 DUAD/ XWHU

$VZHSUWMHOIMNMLY HAWRQ R ; $9521 ,&/ ( WV KHDUMIQI VR GRN ECAN DAD \ HOU HQURKHS Z W

GDUOQ) SDUARSDARY DQG P HDQLQIIXOH SHUHOAHY 7KLY IWXH FDSWWUHY WH HAHOPH R D MRXUDH
Z KHHRYHY FKLE KDV EHHQ HOARXWDIHG VR H S®H H SUHW DQG HYROH

7 KH\ HDUKDV EHHQ DVESHW R GLYHVH RSSRUMQIWHE DFDGHP LE SXWXIW FUHDWYH H SURWMRQV DQG
FR FXULEX@U HIDIHP HOA® HDFK FROMEXWQ) VR WH EDDQAHS JURZW R RXU GDUDHY ) WRP
FOWRRP VR WRIHY |LRP FRP SHARQV VR FREDERIDAYH SLRWMRAN RXUMMGHIW KDYH HP ELDRHG HYH
SMARP Z IW HOWXMDWP DQG FRQILGHOFH

- KDAP DNHVWILYNRXLOH. WK® \VSHADAY WHWDOM RIP DARQ Z MPHWHG LQ RXUGDLOH)? WHUJWRZ 1QJ

FROILGHOFH VHOVH R UAVSROMELMWV/  DOG CELMN VR WILON LOGHSHOGHOW® 7 KIFVH DUH WIH WKH LOGL FDRLY
R SLRIUHW WD R EH RQG DFFRTIIGHY DOG DRKLHYHP HOW

$VZHP RYHIKHDG ®WXYV FROWOXH VR HP SRZ HJRXU GDLOHY VR EHRP H WRXJIKWXO FRP SDMRQDM
DOG FRQ LGHOWOQGGXDY

( QW 5 HXEQ]
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%ULGJIJLQJ %YRUGHUV ,QVSLULQ.

"KHQ HGXFDWRUV FRQQHFW DFURVV QDWLRQV LGHDV

CEEEEGETETEGETEGEES—

6W: DYLHIV+ LIK 6FKRROG6HARU  KRUMG W
QGRS XWDQ ( GXFDARQDAD HANE ) DFXGV
( QWRQRQ) HELKDU 1O FRADERIDARD
Z IW 6FKRROL R 6OONBHMVEXU 7KH
HYHOWSURP RWMG DFDGHP LE GDRIXH FXOMUDO

H FKDQIH DQG JEEDCFRMERUDARQ

7KHSWRIWP P HIHDWUHG DPHHP RQIDODP S
QKWQ) DQDEEHWE ' WHARU3UCQASDD V
500 HKVD FXOMUDCBHIRWP DORHY WXGHOW
SURVHORARQY DOG D SDOHOGMVAXWRQ RQ
JEEDCHEXFDARY 7 KHYIMWQJ GHBUIDARQ DOR
H SRUHGWH67( $0 ( [ KIEMRQ DG

H SHIHAWDOSURWMAW

7 KHHYHQNFRQFOXXGHG Z W DVSLUWR
FRADERIDARQ KLIKQIKWQJ WHYDOHR

LOM QDWRQDCEDWHIKLSVLQ HEXFDWRQ
——
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$ &XOWXUDO 6RMRXUQ LQ WKH

6KDUHG NRXUDH VVWMUQHG D IRUP DOH FKDQI HLQR I UHQGWKLS  FX@XUH DQG FRQOHAARYD

% RQG WH$ XGVRUXP

[

|

r

"D R WH, QGR:5 XWDQ ( GXFDAWRQO HHNHDMUHGS D FXOMUDOYIMWR - DLSXU RITHIQJ \WH

5 X\WWMDQ GHBUDARQ D JIP SVHR , QADWUR DOKHIMVIH
7KHMOH DY LOFXGHG S P EHJ) RW&IW 3DOFH + OZ DO DKDO DQG - RKDUL940] DDU

VKRZ FDUQJ KIMRY DG GFDCRDIWP DQWKLS 7KHGED, FROFOXGHG DARKRNKL' KDQLZ W
WDGMRQDORXIMOH DQG | RN SHIRWP DORHV
7 KH YIMVWAHQI WHOHS FXOXUDCERQGY HOUKLQI WH, QGRE: 5 X\WDQ FRAIDERUDARQ WILRXIK

VKDUHG H SHUHORHY

N
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LWK IDLWK DV WKHLU DQFKRU RXU ERDUG DVSLUDQW

Yo HWHG VR YoHILQ 5 HDG\ VR 5 LVH

7 KHUBWQI &HIHP RQ. Z DSSHG* WDGH: 1O SWD, HJ SXIBRHDQG
UHDWXUDOPHDVWH. SUHSDUHG | RUWHUYRDUG ( [ DP LODARQY 6SHALDCBLD, HY
F\ 5HY ) U%HY' DQJ 7RKLDOG P HDQLQII XQIXLGDORHI LRP

" IWHARUWBUCHASDD V 510 FHKWD UP LOGHE WYGHOWWDNDIW. | RFXVDQG
VIWMDG, VIXSSRUADUH SRZ HIXCARP SDOLRQVRQ WH URDG VR \IXFRHW

; $9521,&/ ( #-DOXDY 0 DK



0(025<: $// &HHP RO * DBl

ORPHOQWYV RI *UDFH *UDWLWXG|

( YHJ W LB EGMWQI DQG SKRWRIJ LDSK UH GBRMSGWHZ DLP WR D FRP P XQW WDWMBQGY VW] HMHU

6+355(" 0(0 25<

/KHARHH? RQ. FRFXXGHG Z W FKHIMVKHG JUWRXS P HP RUHV2 - DEHDXW XO

UHP LOGHIWDVWXFPHW JURZ VVARQIHUZ LW EBMLQIV HOFRXUDIHP HOWDQG
FRP P XQIW
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$&+,(9(0 (176 $&&2/%' (6 . UMY T 6FKRDU/ T+ RORXU

SFKLHYHPHQWYV $FFRODGHYV

JURP QDWLRQDO UHFRJQLWLRQ WR SHUVRQDO H[FHOO

a)
Bza,af a,HB ; ; VZ),S r V  #HV Z 1V SHZ,a,HB B

BavV SV B fVZ2),S a,a :), Vx ) aa $ B,a ) ;; B$
HV$ B,} X Z

Z) ,g B,SAS ; SfV
xHf B$ f a) HV
) V. HH9 Aa) Uf Za #HV
AN ; A $Ha Sf :.,2) B
V, HH9Z

B a,HB ; xHf B$ f a) HVA # V'
ZaZ . B r V
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, QQRYDARQ LOQ$ PARC

%LJ ,GHDV %ROG )XWXUHYV

xHf B$ BaVv SV B fvzz) V,B$a) ,V,BBHgq aqgq , Z
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, QQRYDARQ LOQ$ PARC

QQORYDWLRQ LQ $FWLRO
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,&& 7 1 RUB&XS

&SKHRHUV &KDQWYV &KDPSLRQVK

$ OLYH :RUOG &XS RXWLQJ EHFDPH D PDVWHUFODVYV L

&+ ((56 &+$176 /,)( /(66216
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W5 HSXEQF' D

20H 1DWLRQ 0DQ\ 'UHDPV

&HBELDWQ) XQW FRXUDI HDQG WHWP HBW\SLUWR WH5 HSXEQF

&(/ (%6$7,1* 7+( 63,5,72) 81,7<
+21285,1* 7+(35,' (2) $1$7,21 -

37 KH&RQWMWRO LV QRADP HH@YZ \ HM|
GREXP HONVIWVDYHKIE®IR @H 2 % 5

$P EHANDU

6W: DYLHIV+ LIK 6FKRRO6HARU  FHDELWDMG
WH W 5HSXEQF' D Z W SUGH 7KHHYHOW
FHIDQ Z IW WHI@J XQXUIQJ B\ ' WHRRU
3UQASD® V 510 FK\D IRIZ HGE\ WH

1 DARQDCS QMHP

&XOYUDOSHIRWP DOFHV\KRZ FDVHG XQW FRXUDIH
DOG AYHMW DOG WHFHBEUDARQ FROFOGHS Z LW
D9 RMR 7 KDQNVDSSUHADAQ) WH: DYIHSVICP LO
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&OWV; .

03" ,&%
5HP HP EHU

JURP WKH UDPS WR WKH WLWOH PRPHQW WKH JUDGXDWLQ

1+

$ ) DUHZ HDVR

7+(),1%/(
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3 DUHOAY 2 UHOVIDARC

20H -RXUQH\ 6KDUHG 'UHDPV

- HBRP LQJ SDUHIWLOWR D SDUQHIKIS R JURZ W ®DUIQ)  DQG KRDMAE GHYHBRSP HOW

67(33,1* 72*(7+(572: $5' 6
68 &&( 66 3$5(1725,(17$7,21

+

7KH VKRRO RUDQMHG DQ  RUHOMARC
SIRILPPH IRU QZ SDUHOW \R ZHDRP |

WHP VR WH DFDGHP LE VMWMRQ + 7K
VAMRQ LOARGXRHG SDUHOW \R WH VRKRR®
YIMRQ FXUIEXQX(P DWHAP HOM WP DX
NH SRIAHV

7KH 3UQASDO DEGHMG WH JDMHIQ)
HP SKDMMQI KRIDMAE GHYHBRSP HOWDQG W
PSRUEQFH R D VWRQ)  SDHOWKRR
SDUHIKLS 7 KH LOMDPWYH VHWMRQ DIBZ H.
SDUHOW \R FOUI\ WHU TXHIHV P DNQJ L
ERW LQ RIP DAYHDQG HQIDILQJ

7KH SIRIUP P H FROFOXGHS RQ D SRVWW

QRWM VAAMOJ WHWCOH | RUD FRIMER IDWYH DXX
VXHHWM XO HDUDKHDG
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6 SHHDO!

5 WHP EQ

$ 6DFUHG &DOO WR &RQVHUYH

) \RP DZ DUHOHRWWR DRARQ HYHJ) GRS P DWMLHG DQG HYHD SBHIE) HIRXQG SXUBRH

QVSLULQJ &KDQJIH 7 KURXJIK $ Z DUHOHW

$ P HDOLQIIXCDWHP E® Z DVFRQGXPMGRQ: DM
&ROVHIDARD WRXIKWK@ EGGEQ) VSILWYDAOMIKW
Z W HOYLLRQP HOWCLY. DUHOHW

KHDWMP EO RSHHGZ MW D SRZ HIXOMNWKLI K@ KW

WH\VDORAIN
|RCRZ HG B\

LHOPARO 6

R Z DMJDQGWHXUHR R W SURVHIYDARQ
D KFDUMNHWHD FRP SRHG SR WDWAMLHG

OV LOVLI KWXOVSHHK | XUMHUGHHSHOHG

WHP HADIHE\ FROOHAAQ] Z DMURRQVHIYDARQ Z LW
P RIDOLHVSROMELDN DOG \IMELQDEGI Q)

/ KHDWMP EO FROFXGHG Z W D FR@PAWYHSGBIEIH DV

VXGHOWUHD [ LLP HGWHUFRP P WP HOWR FROVHIMQY
Z DIMUDOG DGRSWQJ UHAVSROME®I SUDPARHY

2 YH D@ WH SURVHMMROQ VHIYHS DV D HRP SHOXQJ

UP LOGHUR

WHOQHGWP RYHIWRP L DLHHAWWR DRARQ

LOVSILIQ] DVHOVHR UAVSROMELDN DG SXUSRVH XOIMQJ
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6\QHUJ\ LQ $FWLRQ

7 KRXJKWBDGHIKLS  FRAIDERIDWRQ DQG \KDUHGS YIMRQ FDP HVRI HKHUXQGHJRQHULRR

+(" ,%/2*8(

7KH* 36& * HOHDO/RG. 0 HHAQ) KRWMGE\ 6W: DYLHIV+ LIK 6FKRRO* XUXJIUP RQ W0 DUFK
ELRXI KVWRI HMHUHGXFDARQMNV VR SLRP RMH A DOG LOORYDARQ

7 KHVAWRQ | FDMUHG NA G_\FX\M_RQ\/RQ&O/cB( P DQGEDWVDQG 1 DARQDY GXFDARQ 3RIA

DRQJ Z I WHDOQRXQRP HOAR WH:; * 36& $QOXDORRQYHIARD

7KHP HAAQ) FRFXGHG Z LW D9 RMR 7KDQN\/ LHQRIAQJ D\KDLHG FRP P WP HOWR FRIDERUDARQ
DQGH RHBIAH
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: $95

* 36&

& ROYHUWDWRQV & RADERUDWRQ

&RP P VP HOW

: DUP JRAWXXUHVR DSSUHHDWRQ UH GRS WHWIXHVSLLMNRE HSXFDMRQDOEDUAHIKLS

21,8 ( t-DOXDU 0 DUK

7KH* 36& * HOHDOVRG

0 HHAQJ ELRXIKVWRIHMHU
HEXFDRWY &96( YRIFHVDOG
VAKRROBDGH.Y I RUUFK
GHIEHDARQVRQ1 ( 3
FXULEXOP WHRWP DOG I XWWKWH
UG VAKRRIQJ
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