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( GXFDARQ HP SRZ HY GDUOHY QRWRQD VR H FHODFDGHP LFD® EXVWR H SUHW
HP SDWIVH DQG HYRQYH®

MILYHV P H P P HQVH SUGH VR SUHVHOAMKH WILG TXDUMU HGMRQ Rl : $9521,&/ ( D
HOPWRQ Rl GDOIQ) WD WQGHG IDUEH RQG FOMWARRP V' 7KLY TXDUMU EHDXWX@

VKRZ FDVHG RXU FRP P W2 HQMR WH &%6( FRP SHMQFR\ EDVHG ILDP HZ RIN  QXUMUQJ

FUDWIW FRADERUIMRQ FUMFDOMIONQ) DQG VWRQJ YDOXHV

7KH $ QQXDO3 IRGXFURQ HP HUHG DV D SRZ HUXO®DWQIQ) H SHUHQFH EGRQGIQI DWW
GLVFISIOH GDGHWKLS DQG HP RARQDOIQWTI HOFH ( YHQW @NHWH :  LOMU& DUQLYDCDQG
/ MDY &RP SHMARQV IXUMHU HQUFKHG WMGHQW GDWIQ]  WWRXIK  H SHUHQWDO
HQJ DI HP HQWFRP P XQIFDWRQ DQG SIREGP VROLQJ

( DFK DFKIHYHP HQWUHDIILLP HG RXU EHIH \WDWWKH HGXFDMRQ KDUP RQRXVO EGQGV
DFDGHP IFV Z I FKDWDAMU DQG @H VNIGY $W6W ; DYIHYY ZH UHP DIQ GHGLFDWG R

QXUMUQI FRQILGHQWFRP SDVWIRQDWM DQG | XWWUH UHDG\ GDUDHLY WRXJ K WH FREFWYH
HIRUV RI RXUHGXFDRY SDUHQW DQG VWXGHQOW

0D WL HGMRQ LQVSILH SUGH IHBFWRQ DQG D VKDUHG FRP P LW HQMR SXUSRVH XO
D
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,WLYHPHLPPHQBK HDVWEH OF R PRIXW RV K#HX D U W HHG L WR RIDK 6iL G G OFK R
:DY UR Q L7KQ NV V XUHH | O HAFKEHD W K X V IFNHAD W D QIBR\P P L W PHKQRZ B\ R X ¥ W X G
DQG WHDFKHUV GXULQJ WKH SDVW PRQWKYV
4XDUWHKDVEHHRYLEUDQW QULFKIKDIVADUNIEGDFDGHRURZWR FXUU
DFKLHYHPBQ®WPRUDHEQSHULH@RHSH F KR OK O IRIKWK UX D UVEZB VR X $Q Q
&RQF H$W O X WIDROQR U.IY R Z7 K\ V H (ZIKL FEKH D X W LM K R DR D WAHK®Y D O HROR\KWB L G C
VFKRRW X GHTKW\R XBXVLEDQFGULD DQG[SUHVVWRERQF HFRW Y H\BSR Z H L
WK HRHK DAM R X U Q@I X D UMY KZHD \I R U Z D (M D W U XKGH\D U W HIQRIQW Q RXW W X G
SHUIRUP ZLWK VXFK FRQILGDQEHGMBEQ@KLRILYXQW@HUVWDQGLQJ
$QRW KHIQ L | LAFIDAHA WRK@ M D U\ BAR X ¥ W X G HSDAWVLL F LIS®WER R G K[@ WD Q
3URJUDPPRIXVV I7IK LWQ U L F K QOWNULGRE [53H U L FSQRY LW K 8L WKR S SR U WW
H[SHULHI)®H ZF X O W EWHR D G\M RHLQR ERBOW O FORNE XL PG DQLQ AURVV F X
FRQQHFWLRQV+DQ HVVHQWLDO VWHS LQ VKDSLQJ UHVSRQVLEOH
(TXDORRPPHQ G LYIDOM KHQ W K X V LSIDVUMLLFF LB DRW VRAQX G HA@W KM W H U % L5®
0L Q GD W&K D O O HZGKHUMK KB\H P R Q WWAEOD DS D O \ W N DBOR L WIKQ Q NDL@BOV S L
RIKHD O WKR S HW LAKIFR&O D W | RHQFEX U D 1B W H O OFHXFUN RIDEMBAH L Q | RUKTKHR R
OHDUQLQJ EH\RQG WKH FODVVURRP

$ORQJIVWEH QRWDHEDHQWX WY W XBEWNFR QWL QXM QJIDIHFWLY.HDFDGHPDR
DFWLY MWKIDMNWU W XW H P Z RFUNH D W DYQLGWHN V S R Q V LEKIOMDW U R Q [EFDGHV XW K k
PRPHQWYV RI HIIRUW UHIOHFWLRQ DQG DFKLHYHPHQW

, HIWH®GVLQF HISHS U H F L DARLRIOAGH Q WRUW K HG. WG L F D W RRXQW H D F KIRRUW K
FRQVWIXQW D QFGIGV RV KHG L W RWH.IIR W K R X J K WIS\ OW & G L W LREKS D .
VWDQGY DV D WHVWDPHQW WR WKH YLEUDQW VSLULW RI RXU VFk
$VI\RXWXUNKHSBIHPD\\RXIHHIOQVSLBHREX RO O HRMRXYHDIQ\G Q FR X U DN
FRQWLQXH VWULYLQJ IRU HIFHOOHQFH
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(GXFDWLRQOGIDQGXU\,QGLBOFKR
5DQNLQJY¥ D\D3*UH DBV KRWRHDFK
/IHDUQ"’

. LWLKP P H QGBWUH. @ HD Q Q R XVQKEBIWM F K R
KDV VHIG XU

W SRMMRO 1O, QdD
WNQ+ DU DDDQG WNQ* XUKIUDP
7KLYH VW L IHRRYQ E\W DRIMEHR\BDV F K R/I
XQZDYHBROPLWPRHRRMD G HIRLFH O O
KROLGWLYHOR SPO®W R\ ¥& OKVEK
WHDFKRLQGO HD U @KIMUF XULR PIEHWMY
FHDWLYLW\ DQG LQQRYDWLRQ
+H D U WFIRI@I D W X\DROX\BL\R Q@ W L Bl F
BULQFLSDOS5LWYXHKWIRXULQVSL
+HDGPHVW&HQLRUQJ OV ODODE
&KDWWRSD®K\DEH G L F DWHDGS PH V
OLGGOHQJOV -D\D\HHIH QN D WRIX/
Q X UW X#{UHDG PH V VXUQ L:RILQ JOV *H H
.DQZDDQBXERPSDVVERQ B RHHY W/
BULPDULQJOV $SDUQAIKRVHLVLR
OHD G H WBVDKVL\ELIRG@GV H D RIAIR R Q W LV
LOOXPLQDWH WKH SDWK RI H[F
7KLWMPDUNBEOHVMIER B O HYAE\WWRH
WKHQWLDYLMUWUDPLG\ RXWERPPL
HGXFDWRWAK X VOB DWIHLYXSSR
SDHIQWVZKRNVRJHWRNEW: DY LM YL J
6FKRROKXERILQVSLUDWLRQD WICR

LPSDFWIXO OHDUQLQJ
7R J H WKHWUH DW R J H WHO-HHD W @ J H 2VH(e
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