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+DWP RQJ QU $, 2 YHWLI KW( YDOXDWQ) WH 5 RGIRI 3 UYDW ( QRAHY DQG

$ XWRUMWHY DAWKH 8 1 * HOHIDGS WHP EO

$ WUFIDO,QM@HFH $, IV RH R WH P RAMRDQVIRIP DIRCDOIQQRYDIRQY R RXUMP H 1Q WH HYHUFKDQI Q)
HOVILRQP HOAR WIRKQRBI\  $V'$, V IQOHQFH VSUHDGY DFIRW IQGXAMHY GHEDWMY RYHULW DSSURSUDWM VDB DQG
XVDJIH KDYH J DIGHG WDRIRQ 7 KH 8 QWMG 1 DIRQY * HQHUDGE WHP E® P HWIR GQVEXW D FUMFDAWXH \KH URBI R
SUYDM IIWPV DQG JRYHEP HON 1Q WHIXOMQ \WH VDBl DQG XVH R DMMFIDOIQM@IHQFH 7KLY JDWHUQ)
SUHAVHQMG D JBEDOSOWRYP IRUDGAMMQ) \WH HIKIEDO VHEXUW DQG BIXOWRY FRP SRQHOV R $,  HQUXUQ
\KDVWIV SRIMQIDCEHCH W DUH UHD@ HG Z KIGB! SRWE®! KD] DBV DUH P I DIMG

7KH DAWHP E® FRP P HQGHG SUYDWM HQMHV 1RU WHU RAMBQAQ) FROMEXURQY \R $, DGYDQRHP HQN 7 KHH
RUDQ] DIRQY  Z W \WHU YDWVUHVRXUFHY DQG \WFKQRBJIFDOVNG' KDYH SO\ HG FUMFDOURBN 1Q GIMQJ $,
UHVHDUK  GHYHEBSP HQWV DQG DSSTFDMRQ 7 KHUNQRZ BIGIH DQG [IQDQAQ) 16 LEIOW KDV UHVXEMG 1Q JURXQG
EUDNQ) $, DSSTFDIRQ/ DQIIQ) IURP  KHDAKMFDUH GIDICRAFRY \R DXVRCRP RXV DX\RP REIGN 3 UYDM VHRRU
LQQRYDMRQ KDV XQTXHWIRQDE® SURSHBIG VRAHW R XQSUHFHGHOMG KHIKW R WRKQR®J IFDOLP SURYHP HQW
+ RZ HYHU GHVSI\M \WHVH GHYHBSP HONV TXHVWIRQY DERXWINH FROFHORDIRQ Rl SRZ HUZ WIQ SUYDWM FRP SDQHV
JUHZ  7KH SRWQIDOR DP DW UEKHV DQG GRP LQDWM \KH P DUNHWKDV VSDUNHG GVFXVWIRQY DERXWDIUFRP SHIMRQ
DQG HTXMUE®! DFFHW 0 RQRSRDAF P HWRGY FDQ P D\H MGLIEXGMRU VP DU IWP V \R HOMUWH $, VSDFH

UHAEW) GYHIWAW DQG IQQRYDMRY 7 KH QVFXWIRQY HP SKDV] HG \WH [P SRUBQFH Rl DFKIHYIQ) D EDDGQRH

' XUQJ \KH DWHP EQ V GHEDMV \KH HMIEDOMWXHY R $, BRP HG OUH 3 UYDW HQIMAV 1UHTXHQ® FROMKFWS,
P RGHY XVIQ) KMRUFDOGDW Z KIFK P LJKWDFAGHQER® HP EHG GDW EIDVHV 7KH DWHP E® HP SKDV] HG \WH
IP SRWDQFH R DAAHAWIQ) \WHVH SUMMAFHV [Q REHU \R DFKIHYH IDLQHW HTXW DQG \WH DYRGDQRH R
QVAUP IQDRY HIHAW 7 KHUH Z DV DI UHP HQAKDWSUYDW RU DQI] DARQY VKRX@ VINH UHVSRQUELDW 1RUILQEQ]
DQG FRUHAIDY EIDVHV 1Q WHUS$, Vi MMP V' KHQFH IRAMUQ) RSHQQUHW DQG DFFRXQIELDV 7 WDQVSDUHGR. KDV
HP HUHG DV D FUMFDCSUQAIS®! 1Q \WH FUHDIRQ R HKIEDCS, 3 WYDW $, M VAMP V FDQ EH GLLIEXOMR XQGHIABQG
WDIMQ) FRQFHDV DERXWKIGGHQ EIDVHV DQG GHAMRQP DNQJ SIRFHWHV  7KH DWHP E® HP SKDM] HG \WH
VJQUEDGFH R RSHQ DQG WDQVSDUHQAS, A WWP V WDWD@Z  1RU \KILG SDW DXAW DQG SURP RM HWIEDO
DFFRXQIELDNV 7 KLY WDQVSDUHQR QRWRQD DEGUHWHY SUHMAFHY EXVWMDOR LOFUHDVHY XVHUKVW

7 % $DOYL6LQIK 1HZV &RUHVSRQGHOA
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5 HVRQDWRQV RI ( P SRZ HP HQW %RRWMQJ WKW +HSLQI UHXJ HHV

7KH P HP EHUFRXQUHV ARG RIl WH P HHA B\ UHDFKIQJ DQ DI UHHP HQARQ WH P DWHUDWKDQG Z KIEK Z DV
\WH SUMVHIYDUIRQ R KXP DQ WKW [Q Z DUDQG SRMFRQTW RGHV Z 1\ D IRFXV RQ WH WKW Rl BHXIHHV 7KH
FROVHQIRQ \RRN DQ IQMIXIQ) WD ZKHQ WH GHBUDWY EHIDQ GHIYHUQ) WP DUW DQG VXSSRMQ) \WHU
SRVMRQY : KIBI WH 3 HXYIDQ GHBU DIRQ DU XHG \WDWKH FRXQN JWDQMG UHXIHH WKW \KH GHBUDW IURP
+XQIDY FRXQMUMHG B\ SUVHQIY GDWB GHP ROAMMY) \WDW3 HX KDG UHWPWMG UHXIHH WKW 7KH %4H0IDQ
UHSUAVHQIMYH ZDV WHXWG B\ \WH * HP DQ GHBUDM ZKR FOIP HG \WDW) HEDVIOVABMMG \KDWDERX\W
LQAYIGXDY KDG \R VBHS RQ WH WIHHW RQ DQ HP SW WARP DFK $ GMRXJK WH HQYR\ 1URP ,\BX® HP SKDV] HG \KDW
KLY FRXQW KDV FKDP SIRQHG UHXJ HH WKW \KH GHBUDW IURP ) IDQFH GVDIUHHG 0 HP EHUMBAMY  GHWMUP IQHG
CQRWR @ HURQ SUREGP V' VXJJHVAMG D YDUHW R IGHDV \KDWDSSHDUHG \R SRIQAR D EU KWX\WWUH

+ UKQKW \WH SDIKWR Z RP HQ DQG FKIGUHQ BHXIHHY \WH GHEU DMWY SUMVHOMG SHWXDMYH BDVRQV DQG
VXSSRWNMG WHU SRVMRQY \VKIQQ) @KWRQ \WH JGEDOMXH ' HVSIW \KH IDRMKDAMKH GHBUDWM IURP - DSDQ
XQGHERHG \WDWKH JRYHP HQAKDG \BNHQ QXP HIRXV LQMDMYHV R VXSSRWP LJUDQW 1Q FRQMPWDQG SRW
FRQUMW RCHV WH GHRUDW IURP $ X\VAMDID TXHWIRQHG SRIQIQI RXKDW DSDQV UDWM RN DFFHSW BHXIHHV
KDV EHHQ UHOWHO ®&Z 10 $V WH GHBUDW R WH 8 QWG . LQIGRP HP SKDMI HG WH IOP H R

KXP DQ WKW P XW\QHYHUGH

) IOD® \WH FRP P WH KDG D JRRG WP H Z W DQ $QRQ P RXV &KIW VHWIRQ 1Q Z KIFK HDFK GHBU DM Z UMMV
GRZ QD SURP SWRUD TXHWIRQ DQG \WH FKIW DUH FRP EIQHG DQG UHAMMEX\MG IRUD JRRG GRVH Rl OXJK\MUDQG
P\WMY 7KH VHWIRQ ZDV IIGG Z MW HQKXVDVP DQG H FMP HQVDQG ZH P RYHG RQ W WH IIQMK R \WH

FRP P WkH VHWMRQ % $ DVWKD 6 HKGHY 1 HZ V & RUHVSRQGHQW
: KHUH D'WUD@ GR XQLYHWDCKXP DQ UWJ KW

EHILQ'
,QVP DOSOFHV FRVH\R KRP H WV 1Q WHVH
VP D@SOFHY WDWZ HP XVWILQG FRXUDI H\R

XSKR@ WH GL] QW DQG WKW RI WRVH Z KR
VHHN VDIHW DQG FRP SDWIRQ

' HBUDW R! - DSDQ
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7KH FRQHHGAH IRFXVHG RQ WH FRQFHQV DQG SUREGP V WDWZ RP HQ KDYH HQFRXQIMUHG RYHUWWH @W\P DQ
GHDGHV 7KH FRP P WHV IXQEDP HQIIOFRQFHSWZ DV DODERXWZ RP HQV WKW DQG SRIMFDODQG HFRQRP IF
DWMBCFH 7 KH GHBU DIRQV GHVFUEHG WHUFRXQW V P SURYIVDMRQY DQG J RYHP HOADRUIRYY : RP HQ RQD
UHTXWWHG HP SRZ HUP HQMR EHFRP H DXVRQRP RXV DQG 1UHH RN VRAHWY FRQVHYDWIYH IGHDV 0 DQ \RSIEV Z HH
KUKOKWG B\ WH HQDKWQQ) SUHVHORMRYY R WH DWHQGHHV RQ WH IIWED. R WH FRQHHGFH ,Q
SDUZHIKIS Z W WH JRYHUP HOMDQG WH 81 WH  H SOIQHG WH GLIIEXE@#HY DQG VROMRQY 1Q WHU RZ Q
FRXQMHV

) RBZIQJ WH Z RP HQV VXIIUIH FDP SDJQ \WH H SOICHG KRZ WH  EURNH GRZ Q VRAIHMIOERXQEDUHY DQG
WH JOW \WDWHSDUDMG \WHP IURP \KH P RUH DFFRXQIBEG! JHQGHU DQG KRZ Z RP HQ DUH EHQJ SURP RMG
WURXIK SROMFDODQG HFRQRP LE HP SRZ HP HQAZ KIFK KDV BIG \R DQ [P SIRYHP HQMQ \WH J BEDOHFRQRP IE
FRQGMRQ : W WH LQFUHDVHG VXSSRWDQG HQFRXUDI HP HQAR! [HP DBl BDGHY RWHUZ RP HQ DUH EHFRP 1Q)
P RUH VXSSRMYH DQG IHP IQWP IV JURZIQ) DP RQJ WHP ' HBU DMV DEGHG RQ\WH IIMGED R \WH FRQIHUWHGFH
DERXWZ RP HQV VRARHFRGRP [E SRVMRQ DQG IOMEODIRCDOWHDIA 1Q FRMERIDIRQ Z W \WH 6' * V' ZKIEK
IQFOGH HIP ICDWY IQHTXIMAY DQG EUQIIQ) JHQGHUHTXDDW 2 Q WH VHFRQG @D\ \WH GHBU DWV SUAVHQWG
JRYHP HQVSRIFHY \WDWDIGHG ZRP HQV SUIRIUHAW GXH R ICHTXDDMV 1Q \WH Z RISOFH DQG WH P DG
GRP IODWQY) VRAHW \KDVWXSSUAWHY Z RP HQ IRUGHFDGHV 1L CRWAHQMUHY

7 KH GHOU DM \WHQ H SOICHG \WH VXSSTHG MUBHRWSHY R Z RP HQ Z RINQJ DV Z HODV \WH J HQGHUMMUHRWSHY
R ZRP HQ ZRINQJ 1Q FROMGPURQ Z W \WH JHQGHUP DIQAWDP 1Q)  * HQGHUGYHWAW DQG \WH GVP DAY R
VRAHBCEDWIHY KDYH UHVXEMG [Q D UBHGXPURQ LQ J HQGHUIGHTXDDW ( FRQRP LE SDUMY KDV DOR SURGXFHG SURIW

DQG EHQHIW IRU FRXQUHV DQG WHU * ' 3 7KHUH ZHH QXP HIRXV BMRQV BDWHG DERXVWXIIWDIH DQG
HTXDOW DURXQG WH Z R@ DQG \WH KLIKO KW Z HH QVSO\ HG 1Q WHURZ Q IGHDV DQG WH UHSUAVHQBMRQ R

WHUGL HUHQANFRXQRH
% 0 HGKD 1 HzZ V & RUHVSRQGHQW

/ LEHUDMRQ RI Z RP HQ LQ VK
SRAVIFDOVSKHUH LV RQH WHS
LQ VKH P DNLQJ RI D

KDUP RQLRXV Z RU® RUGHU
" H®HJ DW RI & RXP ELD
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$I\MU \ FMED, V FRP P WWH GVFXWIRQ RQ HKWIFDO MXHV 1Q SURIMGUYHQ SUYDWM KHDGKFDUH | DFIOWAV
W QUEDQABEVFUHSDQAHY EHE HHQ \WH FRXQAHY RYHUDOYLHZ SRIQNV FRXG EH QRMG ' HBU DWWV GUHWWHG VR \KH
QQHV ZIW BW R RYHUL KWIHVHDURK DQG HQRUP RXV EDIV XQGHUWHUH HV VDNQ \KH FRP P IWH RQ $ XJ XVW
Z 1\ D] HDOR UVROH $ I\MUWKH ( % DEGUHWHG \WH FRP P IWH DQG VHVIRH VRGQH IRUWH VXEVHTXHQW
FRP P MKH P HAMQ  WH IRFXV VZ IV VKUWMG \R \WH * HQHUDO6 SHDNHLY / MW Z KIFK. DFNQRZ BIGIHG RQD
GHBUDMV 7KH %] lIDQ GHBUDW FRP P HQMG RQ DQ WP RQ \WH DIHQED \WDWKDG DQ ( % LQMYHRQ
GHVAUEIQ) WDV D IIQH VSHHK  7KH &DCDADQ GHBUDW HP SKDV] HG WH [P SRMIGFH R D P XGDWDOAN

VRGMRQ W \WH FXUWHOAMFUIMY DV ZHODV P HDVXUHV R BHGXFH WH FRWAR WDYHTY  |RU P HAFDOWHDW HQWV
ZKIEK Z HH YIHZ HG DV @EHUDO

$ P RYH Z DV WHQ P DGH R VXVSHQG * 6/ DQG FRQYHQH D P RGHUIDWG FDXFXV \R H DP IQH KHDGK \WFKQREJ\
IQORYDURYQ J BEDCFRRSHUDIRQ IQUDIYHY DQG \WH URBI R P X@DMRQDOFRSRIDMRQY 7KH 8. UHSUAVHQEAMYH
QRWG SUHYIRXV UMVHDURK RQ GHYHBSIQ) KRVSMI® \KDADUH ICH SHOUYH VXBIQDE®! HQHU\ HIFHQWDQG
JHQHDW DB RWCR FDUEERQ GR] IGH 7KLV IV D FRGFHWMG H IRWAR WHDWKH KHDEX IMVXH Z KIB! DOR P IQP [} 1QJ
HOYLRQP HQIOGDP DIH 7KH * HUWP DQ GHBUDWM RIHHG DAMMBGFH \WURXIK IQMEODIRQDOFRRSHIDIRQ DQG
HP SKDV] HG \WH FUMFDOURBI R SXETF SUYDW SDUGHYKISV WH SUP DY JRDY R ZKIFK DWH R FUDM D
VXVBICDE®! 1LlQDQADOV WP FDSDRW EXLE@IQ) BHRWP V' DQG P DQDIHP HQAHRWP V 1Q WH SXEQF DQG SUYDWM
VHARY DV Z HODV \R DYRIG XQQMQGHG FRQMTXHQFHV 1QWH HFRQRP \ V H SDOVRQ

$ \MURKHUGHBU DMV KDG ADANMG \WHUYLHZ SRIQN \KH ( % SDXVHG DQG KL K@ K\MG \WH HWHQNDCSUHUHT XMWY
R G DQ DU XP HOMR GVFXW IQ D FRP P WH VXFK DV \MH * ,WZ DV DQ HQHU HVE DQG HQD KWQQ)
VHWIRQ 7KH ( % UHFRQYHCHG IRUDQ XQP RGHIWG FDXFXV DI\MUWH VXEP MMRQ R UHVROMRQ \M W $V/ \KH
FRP P WH J DIWHUHG IRUWH FRQHHGFHV OWWHWIRQ MWHYHG DV D QR KRSH : KI®I FRXQMHV KDYH
Z RUNHG KDUG \R UHYMB) H WHUHFRQRP IHY DQG HQKDQFH WHUKHDGKFDUH Vi WP V \KH IRXLDDAY RSWP MIF
\KDVWKH FRP P WH Z LQEH DE®! R FUDIVD UHVROMRQ WDWEHQH IW ERI GHYHBSHG DQG GHYHBSIQ) HARQRP LHV
IXIAQ) WH FRXQAHV \RZ DU J UHDMUKHDEK | RUWHUICKDEMDIQN

+ HDOM LV D QHFHVWIW % $DVKQD' KIQIWD 1HZV &RUHVSRQGHQW
QRWD FRP P RGIW WDW

FDQ EH VR@ RUERXJ KW
" HBUDW RI 5 XWIDQ
) HGHDWRQ
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* UHHQ HOHU\ WDQVIMRQ R \WH GHFDLERQ] DARQ VB HW Rl ,QGID

' HFDUERQ] DURQ IV \WH BZHIQ) R \WH QHWFDUERQ GR{ ICH SURGXAIRQ IOR WH ( DUV DW RVSKHUH  7KH
WDQUMRQ [URP IRWICEDVHG M VWMP V Rl HQHU\  SURGXRIRQ DQG FRQVXP SUIRQ R UHQHZ DE®! HQHU\  VRXUFHV IV
UHHWHG \R DV \WH HQHJ\ WDQUIRQ ,QADV GHFDUERQY] DURQ REMPIYH Z DV HABEQKHG GXUQJ &2 3

Z 1\ WH JRDOR| GHFDUERQ 1Q) R ,QADVHHJ\ DQGDFKIMQ)  *: R IRMAOUH HQHU\ JHQHIDWY
FDSDFW E\ 7K JRDOUHSUMVHON D VI QUEDQMQRHDVH DERYH ,QADV 3DWV REQIDIRQY DQG Z @
QHFHWAARAM HQRWP RXV UMVRXUFHV SRTIP\  DQG RU DQYJ DIRQ R EH VXFFHWIXO

$FFREQ W 0V 1IUP DD 6MKDWDP DQ D SURIWY EXGIHWR ,15 FURWH KDV EHHQ DMJIQHG \R \WH
GHFDUERQ] DURQ SOQ Z W DQ DEEAMRQDO,1 5 FURUH VHWDMCGH IRUUHQHZ DE®! HQHU\  JUG 1QMI UDURQ
DQG HYDFXDURQ IR WH XQRQ \MUMAY R / DADNK 6KH DOR FIMG \WH 30 35$1$0 SOQ ZKIEK DPV \R
SWRYICH DQ LQFHQIYH \R AWMV DQG XQIRQ \MUMRUHY R HQFRXUDI H HQYILRQP HQAUHQGED DEMCDIYH 1HWD) HWY
DQG \WH EDDGRHG XVH Rl FKHP [EDOHM) HWY/

7KHVH DUH WH QDMRQDOLQUIDAYHY \R HQFRXUDI H QDWUDOSUAVHYDIRQ DQG UMARIDIRQ VXFK DV P DQJURYH
GHYHBRSP HOVDQG VRO FROMHYDIRQ 7KHVH DRANMAV ZI@EH D VJQUEDQNWWS \RZDWG HP SKDV IQ)
HOYILRQP HQIOSUHVHLYDMIRQ DQG Z RINQJ \RZ DUBV D JUHHQ ,QAD 0 U . DQKDA D . XP DUGRMG \KDWQAD KDG
HDUMHUHBEQVKHG D \BUHWR IQABARY] *: R UHQHZ DEGI HQHJ\ FDSDAW E\ R ZKIEK ~ *:
Z RX@ EH VRDUHQHJ\ ,Q@AD IHOVKRWR \KIY JRDOODFKIEMIQ) RQ®  * ;R UHQHZ DE®I HQHU\ 7KLY KDV
UHVXEMG 1Q D KL KHUSURUMN [RUWH GHFDUERQY] DURQ\BU HW

- KBl ,QADV GHFDUERQ] DURQ REMPIYHV DUH DP EMRXV DQG FKDBIQILQ) \R DWBIQ Z MW VXFK D KXJH
SRSXOMRQ 0 U 5 DIDW 6 1QJ K ARG \WDW\KH FKD@IQIHV DUH 1P P HQVH  EXVW/R DUH WH RSSRUMQMAY 7 KHVH
REMIPYHV FDQ EH P HWZ W \WH WKWAMDWI\  SRTIF\  DQG P SBP HQBMRQ DQG WH J UHHQ HQHU\ WDQUMRQ 1Q
,QAD FDQEH D VXFFHW FRQNEX\I) WL QUIFDQ® \R J BEDCHQYILRGP HQBCSUHVHIYDIRQ

N A e A et ey %0 ' HYDQI L& KDXGKXUW. 1 HZ V & RUHVSRQGHQW
VWKDWWKH SUQFLS® 5 HIRUP
SHURUP 7UWDQVIRWP  FDQ

VXFFHHG
3RUWRQR 1 LLP DM 6 LVKDUDP DQ




£f , nfned f&nJ] nff J

0 XWDCb HVSRQVIELDN 5 HEXK@H QI RI WH Z RUG

7KH ZIWGIZDOR 5XWID DQG 8 NDICH IURP \WWH ZRW HFRQRP\  SRVW\V/Z DU KDV FDXVHG XQBUHFHGHQWNG
@GP DIH 7KH ( &2 62 & FRP P WiH KDV UJKV® FDSWUHG WH HWHGQFH R \WH DIHQED 27KH HIHFW R 5 XWID
8 NUDIGH Z DURQ IRRG VHRXUMW DQG VXSSO Z W VSHADOIRUH RQ UHFRYHUY H SHQGWUH VKDUHG UHVRXUFHV DQG
ZROGWDGH  YRW 5 XD DQG 8 NUDIGH DUH P DRUFRP P RAW SURGXFHWY Rl RCDQG CDMUDQIDV 7KH\ DFFRXQW
IRUXS \R R \WH J@EDOH SRW IRUZ KHDWEDW®A FR®D VXQ®Z HURO DQG IHW) HU 7 KHVH H SRW DUH
FUKFIDORUWH VXIYDCR! P L@RQV RN SHRS®! BMAQ] 1Q GHYHBSIQI FRXQUHY 4 XRUQJ \WH $ X\VDIDQ GHBU DM
27KV VXU H 1Q IRRG SUFHV FRX@ SXVK DQ DGAMRQDO P I@RQ SHRS®BI XQGHUWH SHUGD SRYHWV @+
0 DQ GHBUDWV IURP P IGGBI ( DWADMFXOWG \WH SOIKWR SHRS®! Z KR DUH VXITHUIQ) 1URP 1Q OMRQ DQG DVKH
EUCQN R VXULYDOGXH VR \KH SUHYDBIQAVXEVIVMQEH FUMY

7KH ( GHJ\ FUMY FDQ EH SUHYHQIMG RQD Z KHQ UHVRXUFH HILFHQR 1V SURP RIMG 1Q \WH Z R 7 KH GHYHBSIQJ
FRXQY  WRXJK GHSHQGHOARQ RWHY IRUWHUHHU\ QHHGV KDYH D KXJH SRIMQIDOIRUJ HQHIWG) HQHU
WURXIK CRQ FROYHQIRQDOVRXURHV 7 KH GHBUDWM R & DQDED JDYH KLY VXJJHAIRQ [Q \WH FRP P IWHH \ABMZY
27KH RQD ZD R ZIQQQ) RYHUWLY FUMY IV R KDUWP RQVH UHFRQAMKFIRQ Z MK VWBICDEION WY IQGHHG D
FUHDYH VROMRQ \R WH SUREGP 3 URP RIRQ Rl UHQHZ DE®I HQHU\ 1Q \WH IRP R VRDUHQHUJ\  WEDOHHU\
JHRKHP DOHHU\  DQG K\ GIRHBIFELW Z I@QRARQD UHEXFH RXUGHSHQGHRH RQ IRMIOIXHY EXWDOR DIG [Q
| DAMUUHARIDIRQ R \WH Z RUIB HARGRP \

7KH GQVOMIUDIRQ R WDGH WRXAMV KDV VHYHWHG WAV EHEHHQ SUIRGXFHY FRQUXP HY DQG IIQDQFHLY
5 HEXIOIQ) WDGH URXWMV 1V WHUHRUH DQ LQAVSHQVDE®! FRP SRQHQAIQ \WH SURFHW R BHFRYHY W2 LOHQUXUA
WH IGZ R IQYHR HOAZ MIQ GRP HWIE P DUNHWDV Z HODV IQMEDIRDOIQYHWA HOMURP  DEURDG \WHUHE)
VXSSRMQ) GFDODQG GRP HWIE SURGXFHLY ,Q D QXWKHD SRWVZ DUUHFRYHY VKRX@ FRP P HQFH Z W SURYIMRQ
R P RGHBUY DIG\R \WH VXIYRY IRBZ HG E\ VXSSRWAQ WP V R HTXISP HOADQG [QUDWIKRMUH  DBQJ Z W \KH
VHIWBP HOAR UHXJ HHY DQG BHEXL@IQ) R WDGH WAV

5DYDJ HG HFRQRP \ DQG VRFLDO % 3UW DQVKL. DXWKIN 1 HZ V & RUHVSRQGHQW
LOHT XD@W DUWH VKH LP SHWXV VR

VHUURUVP DQG Ul Z H Z DQWR HQG
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