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SECTION 1-TECH BUZZ

ARTIFICIAL INTELLIGENCE

No-Code Al Tool Named Dream

The LangChain team has developed an innovative no-code Al tool named Dream, designed to
construct fully functional web applications using natural language commands.

Dream empowers non-technical users to effortlessly build and deploy operational
websites. Businesses can leverage this tool to construct web pages, incorporate various
sections, and integrate modular functionalities such as databases or connections to API
services from OpenAl, all through simple text prompts.

However, Dream is not a magic solution where typing "build a website about beavers"
instantly generates a fully developed site. Instead, it employs a step-by-step approach,
simplifying the process interactively through commands. Users guide the Al by making
choices and providing specific instructions throughout the website creation process.
This tool holds the potential to enable businesses to develop sophisticated web
applications without requiring technical expertise. In a blog post by Calix Huang, a
hacker-in-residence at LangChain, Dream's ultimate goal is described as becoming "an
all-encompassing platform for anyone to build functional software."




Originally envisioned as a conversational agent similar to Siri or Microsoft's Cortana,
Dream evolved to its current form due to limitations in articulating users' desired outputs.
A survey-based approach was also explored before settling on the existing iteration.

Here's how Dream operates:

Filling Out a Templated Survey: Users commence by completing a survey containing
open-ended and multiple-choice questions. This survey aids Dream in understanding the
user's creation objectives, guiding the logical flow of the design based on the user's needs
and preferences.

Creating an Initial Outline: Dream utilizes the survey responses to generate an initial
outline or plan for the website section under development. This functions as a preliminary
draft or blueprint, illustrating how the section will appear and operate.

Integrating Additional Features and User Approval: Following the creation of the
initial outline, Dream introduces additional features and functionalities, referred to as
integrations (e.g., databases, user authentication, or API connections). The tool also
defines the technical scope of the generation, establishing the technical limits and
capabilities of that section. Users then review and approve this, ensuring alignment with
their vision and requirements.

Dream operates by continually refining concepts based on user input, seamlessly merging the
user's vision with the technical capabilities of the Al.

While Dream remains a work in progress, catering to non-technical users in the realm of
software development is a growing field. Competitors include MetaGPT from Pico,
Bubble, a popular no-code development platform, and Wix, which enables users to create
websites through a visual editor.

Given its user-friendly nature, Dream could potentially become as popular as
LangChain's flagship large language model development tool in simplifying access to
web app development.

Claude 2.1 Upgrade Release

Anthropic has recently enhanced its large language model, Claude, with the release of Claude
2.1, a significant upgrade aimed at enhancing its capacity to comprehend lengthy documents.
Developed with support from Amazon and Google, this startup now boasts a 200,000 token
context window, equivalent to roughly 133,000 words or 533 pages. Notably, this improvement
surpasses the capabilities of GPT-4 Turbo, the latest model from OpenAl, which manages
128,000 tokens.

Claude 2.1's expanded context window enables users to upload extensive technical
documents such as entire codebases, financial statements, or lengthy literary works,
which Claude can analyze within minutes. However, this enhanced feature is exclusive to
Claude Pro users, who are required to subscribe to a $20-a-month plan.

In addition to the augmented context window, Claude 2.1 introduces several other
updates, including a significant reduction in the rate of hallucinations. Anthropic claims
that Claude 2.1 exhibits a two-fold decrease in false statements compared to its
predecessor, Claude 2.0.




According to the company, this reduction in hallucinations enhances Claude 2.1's
suitability for building high-performing Al applications that address concrete business
challenges, providing businesses with increased trust and reliability in deploying Al
across their operations.

Claude 2.1 also showcases improvements in comprehension and summarization,
particularly for intricate and lengthy documents. The development team asserts a 30%
decrease in incorrect answers and a three to four times lower rate of mistakenly
concluding that a document supports a specific claim.

Furthermore, Claude can now be seamlessly integrated with users' APIs, allowing it to be
incorporated into existing applications and workflows. The model has also expanded its
capabilities to search over web sources and retrieve information from private knowledge
bases, positioning itself as a competitor to ChatGPT's real-time information access
capabilities.

Anthropic has introduced system prompts, enabling users to provide custom instructions
to Claude to enhance its performance.

Accessing Claude 2.1 is possible through Anthropic's API, and it powers the chat
interface at claude.ai for both free users (with a limited 200k context length) and Pro
subscribers.

With the release of Claude 2.1, Anthropic has also restructured its pricing, offering a
more cost-effective alternative to OpenAl's top model. Claude 2.0 and 2.1 are priced at
$0.008 per 1,000 token inputs and $0.024 per 1,000 token outputs, compared to OpenAl's
GPT-4 Turbo, which costs $0.01 per 1,000 token inputs and $0.03 per 1,000 token
outputs.

Al in Military Development

The utilization of artificial intelligence (Al) by the U.S. military has extended to piloting small
surveillance drones in special operations and supporting Ukraine in its conflict with Russia. This
Al technology tracks soldiers' fitness, predicts maintenance needs for Air Force planes, and
monitors activities in space. The Pentagon aims to deploy thousands of relatively inexpensive,
Al-enabled autonomous vehicles by 2026 through an initiative known as Replicator.

US Deputy Secretary of Defense Kathleen Hicks described Replicator as an effort to
drive progress in shifting U.S. military innovation towards small, smart, cheap, and
numerous platforms. While details and funding for Replicator remain uncertain, its goal
is to expedite decisions on mature and trustworthy Al technology deployment, including
in weaponized systems.

There is a consensus among scientists, industry experts, and Pentagon officials that fully
autonomous lethal weapons will be a reality in the next few years. Despite assurances
that humans will retain control, advancements in data processing and machine-to-
machine communication may lead to human supervisors overseeing autonomous systems,
especially in drone swarms.

The Pentagon faces challenges in adopting Al developments, with more than 800 Al-
related unclassified projects in testing. While Al currently augments human capabilities,
the shift towards autonomous systems poses technological and personnel hurdles.




Al plays a crucial role in space, where China envisions using Al on satellites to make
decisions regarding adversaries. The U.S. Space Force is developing operational
prototypes, such as Machina, to autonomously monitor objects in space and analyze radar
data to detect missile launches.

In the military's health-related efforts, Al aids in tracking the fitness of soldiers and
reducing injuries. The Pentagon, along with NATO allies, utilizes Al to counter Russian
aggression in Ukraine, sharing intelligence through data gathered by satellites, drones,
and human sources.

As the U.S. military strives to adapt to the Al revolution, it focuses on "human-machine
teaming" and interconnected battle networks. Companies like Anduril and Shield Al,
backed by significant venture capital funding, compete for contracts in the development
of autonomous systems.

The Pentagon's Replicator initiative faces skepticism due to its ambitious timeline, and
the vagueness surrounding its details may be strategic to keep rivals guessing. Concerns
about the responsible deployment of autonomous weapons persist, with the focus on
defensive systems and the need for a responsible agent overseeing Al decisions.

Despite challenges, the U.S. military continues its efforts in Al development,
emphasizing the importance of responsible deployment and addressing issues such as
talent recruitment, testing standards, and evaluation in the evolving landscape of military
technology.

VIRTUAL REALITY

Track Craft: Mixed Reality App On Meta Quest 3

Brainz Gamify, a Czech indie studio, has made a remarkable debut with its first creation, Track
Craft for Meta Quest 3. In a stroke of genius, the developers showcase how simple elements can
awaken the play instinct in adults, making them lose track of time. Simultaneously, the game
illustrates the vast potential of mixed reality in a straightforward manner.

At its core, Track Craft is a Mixed Reality Hot Wheels Track, a modern twist on the
classic toy motorway many of us had in our childhood rooms. However, in this virtual
rendition through the Meta Quest 3, the tracks seamlessly integrate into the physical
space. Laden with obstacles, loops, half-pipes, and tight bends, the goal is to navigate a
small vehicle from one end to the other—a task easier said than done.

The driving physics of Track Craft are designed for fun and allow players to execute a
variety of wild stunts. For instance, manipulating the joystick while driving over a jump
can make the virtual car somersault or spin in circles. Maintaining balance during jumps
is crucial, requiring clever turns to navigate through corners or reach the finish line.
Excessive speed poses a risk, leading to the virtual car careening off the track and onto
the physical floor. Precise control is essential during loops and jumps, as miscalculations
lead to similar consequences. The inclusion of green areas and oil or water puddles
introduces additional challenges, causing skidding and adding an extra layer of
complexity to the gameplay.




Track Craft features pre-built tracks that are not only creatively designed but also
progressively more challenging as players advance through levels. Some tracks span
multiple floors, necessitating the use of portals to access the next level.

The game's controls are intuitively designed, with the app guiding players through
mechanics via short clips. Placing both controllers on the track and holding the grip
button allows players to freely move the track within their physical space. Adjusting the
track's size is as simple as pulling hands apart or bringing them together.

Acceleration, braking, and steering are controlled with the right trigger, left trigger, and
left joystick, respectively. Each toy car has its unique handling characteristics, ensuring a
continuously challenging experience as tracks become more chaotic.

Currently offering three types of tracks with over 50 unique levels to unlock gradually,
Track Craft showcases meticulous design and creativity in both tracks and vehicles. The
attention to detail adds a layer of charm to the overall gaming experience, making Track
Craft a delightful and engaging mixed reality adventure.

TECHNOLOGY

Edge Computing Challenges & Future

The emergence of edge computing marked a groundbreaking solution to meet the increasing
demand for real-time data processing. By facilitating data processing at the edge of the network,
in close proximity to its source, edge computing significantly diminishes latency and optimizes
bandwidth usage.

For quite some time, the narrative has emphasized these advantages. However, in the face
of new challenges posed by generative Al and an explosion in bandwidth requirements,
how will the landscape of edge computing evolve?

Presently, edge computing stands as a pivotal force across various sectors, promising
reduced latency and enhanced data deliverability—potential benefits that have become
integral to the Internet of Things, autonomous vehicles, and Industry 4.0.

Yet, edge computing has navigated through its awkward teenage years. The actual
number of applications did not align with initial expectations. In many instances, what
initially seemed like a targeted architecture for edge computing evolved into a more
sensible approach of centralizing processing and data storage.

This shift can be attributed to the expanding availability of bandwidth, exemplified by
technologies like 5G, and the challenges associated with managing numerous devices and
systems at the edge. The most significant hindrance, in my view, lies in this dilemma, and
I'll delve into why.

While edge computing offers numerous benefits, it comes with its share of challenges.
The decentralization of data processing raises concerns about security and privacy. A
case in point is a friend who deployed edge systems on oil rigs, only to have 10% of the
edge computing devices stolen, along with the data stored on them. Although the data
was encrypted, the incident served as a stark reminder that systems can grow legs and
walk away—something that has never been a concern with cloud-based systems.




Standardizing edge computing devices and ensuring their interoperability present
additional hurdles. Currently, there is no uniform way to apply digital radio
communications or management standards across these systems. It is crucial for edge
computing vendors to align on common standards.

Despite the emergence of some standards, interoperability with systems in enterprise data
centers remains a significant challenge for edge computing. With each vendor supporting
its own "standard,” maintaining the necessary skills to support edge-based systems
becomes an expensive affair.

Edge computing vendors often justify the lack of standards by emphasizing the vastly
different missions of each edge-based system. For instance, one system may focus on
high-speed data gathering and processing to support airplane engine operations, while
another may cater to point-of-sale terminals. While both fall under the umbrella of edge
computing, their missions are distinct.

Despite these challenges, edge computing continues to chart a course of promising
innovation. However, there is a sense that we may be reaching saturation in terms of
innovation and need to shift focus towards expansion and operational efficiency.

The future of edge computing holds great promise with developments such as 5G
networking and generative Al. The integration of knowledge engines within the edge
represents a significant area of growth. The advent of 5G will accelerate data relay and
computational tasks, while Al will enable more sophisticated data processing at the edge.
The core issues facing edge computing—Ilack of standards and vast heterogeneity leading
to complexity—remain. Overcoming these operational challenges may prove more
difficult than anticipated. Yet, there are different perspectives on this issue.

Firstly, recognizing edge computing as a valid architectural pattern is a success. The
understanding that moving data and processing closer to the point of generation is
advantageous for many use cases has been validated, and now, with the available
technology and bandwidth, it is achievable.

Secondly, given the diverse set of problems that edge computing addresses, the
establishment of common standards seems unlikely in the near future. It is unreasonable
to expect the data storage standards for an oil rig and an autonomous vehicle to be
identical. These applications aim to solve distinct problems, and imposing "standards”
could limit their capabilities.

In the coming years, edge computing is poised to evolve into different usage patterns,
defined by the technology developed for specific applications. Standards are likely to
follow these usage patterns, resulting in a multitude of standards catering to diverse
needs.

Edge computing will grow in tandem with cloud computing, Al, and cloud-native
technologies. However, it is crucial to recognize that its evolution will vary by
application. It is a versatile concept capable of leveraging various technology types,
making it inherently valuable.




CODING

Java Code Reusability Guidelines

Crafting reusable code is an indispensable skill for any software developer, requiring engineers
to adeptly maximize code reuse. In contemporary development, a common misconception
emerges, suggesting that writing high-quality code is unnecessary for microservices due to their
intrinsic small size and efficiency.

e However, even microservices can burgeon in complexity, leading to a tenfold increase in
time spent comprehending the code as it grows.

e Failure to initiate with well-written code exacerbates the challenges of bug resolution and
feature addition. In extreme cases, entire applications are discarded, compelling teams to
commence anew with fresh code. This not only results in wasted time but may also lead
to developers facing blame and potential job loss.

Outlined below are eight proven guidelines for cultivating reusable code in Java.

8 Guidelines for Crafting Reusable Java Code

e Define Code Standards: The initial step involves establishing code standards within the
team. This ensures code clarity and reduces the likelihood of disputes over
implementation details. Agreeing upon basic code design for problem-solving is crucial.

e Document Your APIs: In the context of microservices, where APIs play a pivotal role,
thorough documentation is vital. Properly documented APIs facilitate easy understanding
and utilization, preventing the duplication of code by new developers.

e Follow Naming Conventions: Opt for simple and descriptive code names over obscure
acronyms. Adhering to language-specific naming conventions, such as JavaBeans naming
convention, enhances code clarity and understanding.

e Write Cohesive Code: Cohesive code excels at performing a singular task effectively.
Avoid the creation of ultra-responsible or "god" classes, ensuring that each class and
method concentrates on a specific function. Break down code logically to maintain
cohesion.

Example:
Java
public class CustomerPurchaseService {
private ProductService productService;
public CustomerPurchaseService(ProductService productService) {
this.productService = productService;
}
public void saveCustomerPurchase(CustomerPurchase customerPurchase) {
/I Does operations with customer
productService.registerProduct(customerPurchase.getProduct());

¥
¥




Decouple Your Classes: Minimize dependencies in your code to enhance
maintainability. Highly coupled code, laden with dependencies, is challenging to
maintain.

Keep it SOLID: Adhere to SOLID principles in object-oriented programming (OOP).
These principles—Single Responsibility, Open/Closed, Liskov Substitution, Interface
Segregation, and Dependency Inversion—promote maintainability, flexibility, and
comprehension.

Use Design Patterns: Leverage design patterns when appropriate. These patterns,
conceived by experienced developers, foster code reuse and enhance code readability.
However, exercise caution, as misapplication can lead to unnecessary complexity.
Don't Reinvent the Wheel: Avoid unnecessary duplication of existing solutions. Reuse
proven solutions, libraries, and frameworks to optimize efficiency and reduce
development time.

By adhering to these guidelines, teams can ensure the creation of robust, maintainable, and
reusable Java code, ultimately streamlining the development process.

SECTION 2 - GLOBAL INFO
EUROPE

RUSSIA

Ukraine reported that it successfully intercepted and brought down 71 Russian attack drones
during the night, marking the most substantial assault on the capital, Kyiv, since the
commencement of the invasion. The Ukrainian military disclosed that a significant portion of the
Iranian-manufactured Shahed drones were thwarted over Kyiv, leading to power outages in the
city center amid freezing temperatures.

This drone offensive coincided with Ukraine observing Holodomor Remembrance Day, a
solemn occasion commemorating the 1930s famine that claimed the lives of millions in
Ukraine under the rule of Soviet dictator Joseph Stalin. Kyiv city authorities emphasized
that this multiple-drone attack represented the most extensive assault since the onset of
the full-scale invasion in February 2022.

Kyiv Mayor Vitalis Klatsch revealed that the air raid alert persisted for six hours, during
which falling drone debris ignited fires and inflicted damage on various structures
throughout the city. The incident underscored the severity of the ongoing conflict and the
challenges faced by Ukrainian forces in defending against sophisticated drone attacks.




MIDDLE EAST

Israel-Hamas War

Hamas militants were poised to release a third batch of Israeli hostages in exchange for
Palestinian prisoners, following the recent liberation of captives, including a young woman
abducted from a desert rave. The exchange, however, faced a notable delay on Saturday, as
Hamas accused Israel of violating the terms of the agreement that had instigated a four-day
ceasefire in the ongoing seven-week war.

e Despite the contentious situation, Hamas eventually released 13 Israelis and four Thai
hostages during the night, according to officials. In reciprocity, Israel announced the
release of 39 Palestinian prisoners. The office of Israeli Prime Minister Benjamin
Netanyahu confirmed the receipt of a list detailing hostages slated for release by Hamas
on the following day.

e The provided list was undergoing thorough scrutiny by security officials, the Prime
Minister's office stated, and families of the hostages had been duly informed about the
impending release. The incident underscored the delicate nature of such exchanges and
the challenges inherent in maintaining the terms of the ceasefire during this protracted
conflict.

ASIA

CHINA
A year has passed since momentous protests erupted on Shanghai's bustling Wulumugi Road,
and today, only a discreetly heightened police presence at key intersections hints at the once-
unprecedented events. However, for those deeply involved in what evolved into China's most
widespread demonstrations in decades, the recollection of last autumn's occurrences remains
indelible.

e In the early hours of November 27, 2022, what began as vigils for victims of a fire in
Xinjiang's capital, Urumagqi, transformed into a chorus of demands across multiple cities to
bring an end to zero-Covid measures. In some instances, the calls even extended to the
overthrow of the ruling Communist Party and its leader, Xi Jinping. In response,
authorities initiated a stringent crackdown. Nevertheless, in early December, they
unexpectedly lifted the rigorous health restrictions that had governed people’s lives for
nearly three years.

e "Shortly after the lifting of zero-Covid, everyone simply resumed their regular daily
lives. It seems like everyone has just moved on, and no one is discussing it," remarked L,
a protester in their twenties, who chose to remain anonymous for security reasons.

e Forindividuals like Li, the prevailing silence is also compounded by recent police visits.
Just last month, law enforcement warned her against participating in any demonstrations.
The aftermath of the historic protests has left a palpable imprint on both the public
consciousness and the authorities' response, shaping a complex narrative of change,
resilience, and lingering caution.




AFRICA

DR Congo

Leaders from the East African region have announced that the Democratic Republic of Congo
(DRC) has opted not to extend the mandate of a regional force assigned to address unrest in the
volatile eastern part of the country. The East African Community (EAC) initially deployed
troops to the conflict-ridden area in November of the previous year in response to the resurgence
of the M23 rebel group.

e Following a summit held in Tanzania on Friday, a statement was issued, revealing that
the EAC had taken note of the decision by the DRC to refrain from prolonging the
mandate of the EAC regional force beyond December 8, 2023.

e Inresponse to this development, the leaders instructed defense force chiefs from both the
EAC and the Southern African Development Community (SADC) to convene before
December 8. Their task is to formulate recommendations on the future course of action,
which will then be submitted to the defense ministers for further review and eventual
transmission to the summit for consideration.

e The fate of the deployment had been uncertain after President Felix Tshisekedi of the
DRC criticized the force. However, in September, the EAC decided to maintain the
presence of the troops on the ground until the upcoming month.

e The eastern part of the DRC, known for its mineral wealth, continues to grapple with the
presence of numerous armed groups, a lingering consequence of the regional conflicts
that ravaged the area in the 1990s and 2000s.

SECTION 3 - MIXED BAG

HEALTH

China Respiratory Illness Surge

In northern China, a notable increase in respiratory illnesses, particularly among children, has
triggered online speculation about a potential new pandemic threat, echoing concerns that
emerged four years after the initial appearance of Covid-19 in the country.

e Chinese health authorities, however, have asserted that the surge in infections is a result
of a combination of known viruses. They attribute the rise to the conclusion of Covid
restrictions, the onset of the cold season, and the circulation of familiar pathogens such as
influenza, mycoplasma pneumonia, respiratory syncytial virus (RSV), and SARS-CoV-
2—the virus responsible for Covid.

e Despite the ongoing uncertainty, experts indicate that there is scant evidence to suggest
the cases are linked to a novel virus. The National Health Commission of China reported
a spike in respiratory illnesses, predominantly affecting children, on November 13.




Symptoms include fever, lung inflammation without a cough, and pulmonary nodules.
Notably, no deaths have been reported.

Public health surveillance from ProMED revealed overwhelmed hospitals, especially in
Beijing and the northeastern Liaoning province, due to a pneumonia outbreak among
children. Some parents at a Beijing children's hospital reported instances of mycoplasma
pneumonia, a treatable cause of pneumonia in children.

This situation has reignited memories of the pandemic, with social media users
expressing concerns about a potential new virus originating from China. The World
Health Organization (WHQO), which had criticized Beijing's lack of transparency during
the Covid pandemic, has requested more information regarding "undiagnosed
pneumonia” in children.

In response, Beijing reassured the WHO, stating that there is no detection of any unusual
or novel pathogens. The WHO emphasized China's monitoring of various viruses,
including the flu, RSV, and SARS-CoV-2, and noted that monitoring for mycoplasma
pneumonia began in mid-October.

Experts attribute the surge in infections to the arrival of winter, the relaxation of Covid
restrictions, and the lack of prior immunity in children. Some experts, like Francois
Balloux from University College London, anticipate substantial waves of infections
following China's extended and strict lockdown.

Despite the limited information available, experts like Paul Hunter from the University of
East Anglia are cautious about definitively diagnosing the situation as an epidemic due to
a novel virus. They highlight the need for more evidence before drawing conclusions.
Catherine Bennett from Deakin University in Australia emphasizes that young children in
Chinese schools may lack the usual exposure to common pathogens, leading to reduced
immunity.

The WHO recommends that people in affected areas adhere to standard precautions to
prevent respiratory illnesses, including vaccination, isolation in case of symptoms,
testing, and mask-wearing if necessary. Based on current information, the WHO advises
against implementing travel restrictions involving China.

SPACE

NASA Issues Warning On Solar Storm

NASA recently issued a cautionary statement regarding a surge in sunspots and the imminent
launch of multiple coronal mass ejections (CMEs). Subsequently, EarthSky has informed the
public about the detection of disruptions in Earth's magnetic field known as G1 geomagnetic

storms, temporary disturbances that affect the planet's magnetic field.

The geomagnetic storm resulting from this event commenced at 8:59 UTC or 2:05 IST on
November 25, triggered by increased CMEs from the Sun. Residents in northern and
southern latitudes have the opportunity to witness enhanced displays of the northern and
southern lights, commonly referred to as aurorae. EarthSky further indicated the
possibility of another geomagnetic storm occurring later in the week.




Solar flares are classified into four categories—B, C, M, and X. B flares are generally too
small to pose a threat to Earth, while C flares can have noticeable consequences. M flares
are more serious and can lead to limited radio blackouts, and X flares, the most
dangerous, have the potential to cause widespread radio blackouts accompanied by
intense radiation emissions.

Despite initial reports, recent observations suggest a decrease in solar flares to low levels,
with only four C flares recorded in the past 24 hours, despite the presence of 11 active
regions on the Sun's surface. In the next 24 hours, there is a 99 percent likelihood of C
flares, a 55 percent chance of M flares, and a 10 percent chance of X flares.

With solar activity exhibiting an upward trend in recent days, predictions indicate a
higher occurrence of M flares. Scientists are speculating the possibility of significant M
and X flares in the near future.

BUSINESS

Buffett's Berkshire Hathaway Exits Paytm

Billionaire magnate Warren Buffett's conglomerate, Berkshire Hathaway, has divested its entire
holdings in the digital payment enterprise Paytm. The global giant liquidated a substantial 2.46
percent stake in Paytm's parent company, One97 Communications, incurring a significant loss.

Berkshire Hathaway executed the sale through its affiliate, BH International Holdings,
disposing of over 1.56 crore shares of the fintech entity on the National Stock Exchange
(NSE). The transaction resulted in a loss of 2620 crore. Initially acquiring a 2.6 percent
stake in Paytm at X1,279.7 per share, valued at 32,179 crore, the conglomerate offloaded
its shares at an average price of ¥877.29 each on Friday, totalling ¥1,370.63 crore,
according to NSE data.

While Berkshire Hathaway shed 2.46 percent of its initial 2.6 percent stake, the timing of
the disposal of the remaining 0.14 percent stake remains undisclosed. Subsequent to the
exit of BH International Holdings, the shares of One97 Communications dipped
approximately 3%, concluding at X895 each.

In October, Paytm's parent company, One97 Communications, revealed a reduction in
consolidated losses to *291.7 crore in the second quarter of the current fiscal year,
compared to X571.5 crore in the corresponding period of the previous year. The firm
reported a noteworthy 32% surge in consolidated revenue from operations, reaching
%2,518.6 crore in the quarter, up from 1,914 crore a year ago.

The shares divested by Berkshire Hathaway found new owners in Copthall Mauritius
Investment and Ghisallo Master Fund, acquiring stakes of 1.19% and 0.67%,
respectively.

Amid recent financial changes and following the Reserve Bank of India's directive for
banks and shadow banks to maintain higher capital buffers, Paytm has undergone
strategic adjustments to navigate the evolving financial landscape.
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